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s) any deposits (including interest thereon) in such
bank only after 21 days after service of levy."
(2) conforming amendments.—
 (A)	Subsection (a) of section 6332 of the 1986 Code is
amended by striking out ''subsection (b)" and inserting in
lieu thereof "subsections (b) and (c)",
 (B)	Subsection (e) of section 6332 of the 1986 Code, as
redesignated by paragraph (1), is amended by striking out
"subsection (cXD' and inserting in lieu thereof "subsection
(dXl)".
(f) release of levy.—Subsection (a) of section 6343 of the 1986
Code (relating to release of levy) is amended to read as follows:
"(a) release of levy and notice of release.—
"(1) in general.—Under regulations prescribed by the Sec-
retary, the Secretary shall release the levy upon all, or part of,
the property or rights to property levied upon and shall
promptly notify the person upon whom such levy was made (if
any) that such levy has been released if—
"(A) the liability for which such levy was made is satis-
fied or becomes unenforceable by reason of lapse of time,
"(B) release of such levy will facilitate the collection of
such liability,
"(C) the taxpayer has entered into an agreement under
section 6159 to satisfy such liability by means of install-
ment payments, unless such agreement provides otherwise,
"(D) the Secretary has determined that such levy is creat-
ing an economic hardship due to the financial condition of
the taxpayer, or
"OB) the fair market value of the property exceeds such
liability and release of the levy on a part of such property
could be made without hindering the collection of such
liability.
For purposes of subparagraph (C), the Secretary is not required
to release such levy if such release would jeopardize the secured
creditor status of the Secretary.
"(2) expedited determination on certain business prop-
erty.—In the case of any tangible personal property essential in
carrying on the trade or business of the taxpayer, the Secretary
shall provide for an expedited determination under paragraph
(1) if levy on such tangible personal property would prevent the
taxpayer from carrying on such trade or business.
"(3) subsequent levy.—The release of levy on any property
under paragraph (1) shall not prevent any subsequent levy on
such property."
(g) right of taxpayer To request that seized property be
sold within 60 days.—Section 6335 of the 1986 Code (relating to
sale of seized property) is amended by redesignating subsection (f) as
subsection (g) and by inserting after subsection (e) the following new
subsection:
"(f) right To request sale of seized property within 60
days.—The owner of any property seized by levy may request that
the Secretary sell such property within 60 days after such request
(or within such longer period as may be specified by the owner). The
Secretary shall comply with such request unless the Secretary
determines (and notifies the owner within such period) that such
compliance would not be in the best interests of the United States."
26 use 6331	(h) effective date.—
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